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Section 1: Which crisis? 
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We are facing a social recession with potential security risks. In nearly all countries 
around the world, job losses are mounting, job creation is slowing, unemployment and 
working poverty is increasing often dramatically. As good jobs disappear, especially in 
developing countries, women and men struggle to survive in the informal economy or 
back in the villages where poverty is rife.23 
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A feature of private sector housing is the sharp falls in periods of economic recession, 
notable in the 1970s and again in the early 1990s, and the extended periods needed to 
increase numbers back to previous peak levels – typically 15 years.35     
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Anatomy of the crisis data (table 4) references 
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